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© . Upon theſe Conſiderations, and eſpecially from that of the more than ordinary Occaſion for Bills of Credit 1 
at this time, ſince the Quantity of the Mony is greatly leſſ#n'd by the new-coinage of it. And, to the intent / 
that ſo Uſeful a Delgn to the Publick, and of ſo great an Advantage to the Nobility and Gentry 3 As the makig# + 
the Lands of England a:Fund for Bills of Credit, might got be loſt, from the Diſcouragement ſome Attempts « 
of this nature haye met with, for want of Succeſs ; this Dfiee fo2 Transferring and Diſcounting Land-Bills was 
formed, and ſetled upon-the Terws and Conditions herein expreſs'd- *s 
|. That che Maſters, and Managers of the Office (to be choſen as 1s herein expreſs'd) will provide proper; 
Perſons to. accept The Tru/#, and to take the Conveyances of all Mannors, Lands, Rents, Tenements, and Heredit 4-' 
ments, which the Qwners thereof ſhall defire to convey, parſuant to the Settlemznt, of the Office fo2 Trati(s! 
ferring and Dilcounting Land-Bills, which is to this effeft : That the Owners of the Lands may draw Bills 'of 
Credit on their Eſtates, as far as Three Fourths of the Valte ; and that ſuch Conveyances ſhall be made in Truft, 
n tlie firſt place, for payment of thoſe Perſons to whom ſuch Bills are aſſign'd, and afterwards in Truſt fokghe 
Owners of. the Lands: + The Conveyances are to be enter'd in the Books of the Office. The Fee for Conveys 
ing aud Settlingan the Qſfice, is Twenty Shillings per Cent. of the Value of the Eſtate, and Five Shillings per C2az% 
for entering the Conveyance in the Books of the Office, and Twelve-pence per Bill. iz 8 
[{,. That the Y4lue of all Efates may be the better known, vpon which Buls are to be drawn not exceeding the 


Falue of Three Fourths, the Rates are as followeth, viz, Grownd-Rents in Fee, Two and twenty Years Purch ie. 7 


Lands up Fee, Twenty Years Purchaſe. Houſes in. Fee, inſur'd, Seventeen Years Purchaſe. Leaſehold Eſt ates, gs; 

cording to the length of the Term. Grw þ nts of Sixty Ygars, with a Reverſion of the Improvement,Eights wo 
- Years Purchae..; And. (0.10 proportion for ſhorter Terms. /»prov*d Zents, a term of Sixty Years and upwalday-- 
= - welt-Fonangedeilmuan, necrs Purchaſe, Fifcy and {wards, Thirteen. Forty and upwards 'F 

Thirty and upwards, Eleven,, * 1 WEnty and UpWarus, Pole Whitby atlowacer ofa loch 

according -to the Country, Plate, Certamey of the Rent, ang other cireumits Ces. . be aan - > 

' 1H. Thar if any D-Ference ſhould ariſe betwixt the Maſter and Manayers'of the OF, 114 this Ow, 


pL 

the Lands, about the Title or Value of any Eſtate, tis to be determin*d by a Council of Sever, to be Yearly: 
choſen by the Owners of the Lands. | ; ; v2 28. 
[V. That after any Eſtate has been Enter*d in the Office Sx Months, and the Bills in the interim have beek'o re” 
Aſſign'd, that the Yalze of ſuch Bills may be the better known and approv*d of ; The Bills drawn on ſuch Eſtates, 
upon giving a Months Notice to the Office; and paying after the rate of Twenty Shilljogs per Cer. ſhall be Di © 

counted and Paid in Ready-Mony, by the Office, without any other Dedittion than a Month's Intereſt, . 
on ſuch Bills; ſo that ſuch Intereſt be not-leſs than Two-pence per dem. \ M8 
V. That the Intereſt of the Bills is to be paid by the Office every Six Months, according to the Date of the © 
Bill: And therefore every Perſon, upon Conveying and Entering his Eſtate in the Offices is todepoſite a Tears Ins _ 
tereſt ,, and alſo to pay to the Office the Intereſt every Half-year, Ten Days before it is due. ; & Jr 

VI. That all Bills are made Aſſignable and Transferrable only inthe Books of the Office, wherein the Habj : 
tions of the Perſons to whom the Bills are Aſſign'd are mention'd ; There being no other way to prevent Counter- 
feiting of the Bills; Or to know where to ſend for the Bills when any Perfon deſires to call for them in, and $ iſe 
; charge his Eſtate ; which the Office undertakes to procure upon a Months Notice, and to deliver to the Parties 
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that have ſuch Bills, Mony or Bills of the ſame Value, at the Election of the Parties. And after Notice ell} 
their Abode, the 1:tcreft of the ſaid Bills ceaſes, till they bring them to che Office. The Fee for Aſligr b 


2 Bill is One Shilling, | 7; . EIS 
VII. That the Bills drawn on Eſtates in Houſes, may be of the ſame Value as Bills drawn on Land; the Hoplens 
before they are Convey'd and Enter'd in the Office, are to be Inſur'd from Fire: And to that 1ntent there is ans 
Office for 1nſurins Houſes from Fire, wherein ſeveral Hundreds of Houſes are Inſbr*d, annex'd to the Office for, + 
Transferring and Diſcounting Land: Bills. | 3 
VIII. And that all Bills, after they have been Diſcounted by the Office, may be of a more certain Valve, there | 
is Ten per Cert. of the Stock of the Office, and One per Cot. of the Value of all Eſtates, Convey'd, (which 1s td 
be depoſited at the time of Conveying and Entring the aid Eſtates) Appropriated, and made a Fund or Security '% 
to make good all Loſſes, if any ſhould happen, to ſuch Bills. And to diſtinguiſh them from other Bulls, a Stamp, | 
of the Office is to be ſer upon them, after they are Diſcounted. ; Es _ 
And becauſe the Care of Safely Lodging and Diſpoling of Mony Is not mnch leſs troublelome to ſome Per Onsy . 
than the Care of Wanting to others z thoſe that lodge heir Mony In the Office, ſhalt have Bills Diſcounted by 
che Office Aſſign*d them, and their Mony repaid upon a Months Notice, without paying, for their Difcounting. 
And if they Align thoſe Bills to a third Perſon, they are,t0 be allow'd Ten Shiſlings per Cen. by the Office. | 
IX, Thatthere may never be wanting in the Office; a Sufficient Sum of Mony to Dilcourt the Bills, and to/ 
Reimburſe the Stock of the Office ; the Maſters and Mgnagers of the Office are to call for in equally, Ter or 
morg.per Cerrg,of the Value of all the Bills drawn on EfR@t= Convey'd and Erter'd in the Othce ; for which Mony 
Billyare. %, &Alligy'd ; and after Six Months, upon a-{lonths Notice, thoſe Bill are to be again Liſcounted by 
MME, - =: IRS . 
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- theOffice. Aud thofe Perſons as ſhall refiiſe or ritglett to pay ſuch 7Pt be hg their Debt 2s ſhall from 
time to time be call'd fory or neglect ro<pay their Iorereſt, when tut, rhe'M and Managers are to call for 
- the whole Sum due on ſuch Eſtates : And after SixfMonths demand, and not paid, the Truſtees are to ftlthe 
- Efates, by the publick Sale of the Ollice- "$3, Sw C24 | d 
X. Ther it may be the Intereſt of the Owners of the Lands to afliſt at& promote the Cirtulatioh of their Bitts, 
by making their Payments by Bills of rhe Office ; the Owners of the Lands aretobe Sharers with the Office, in 
the Profit of the Diſcqunc; that is, for every Hundred Pounds that the Owners. the Lands pay into the Office, 
- they are to have Bills Afſipn'd thetii : Avd upon Reaſſigning the ſaid, Bills to a third Perſon, they are to be al- 
- Jow'd Ten Shillings per Cer by the Office. 7 al APE. wv: | INS 8 
2X1, That the Owners of the Labds, having a Joint Intereſt with tloſe that.are Sharers in the Office, to ſup- 
| - Pore the Credit of the Land-Bills, bave Power, by tbe Sertlemeot, to hold General Courts, and make ſuch Rules 
- and Orders ſor the Adyancing the Credit of their Bills, and promoting the Circulation of them, as they ſhall 
- from time to Line til Heceſſaty. ' Ard alſo chu Annually amon? their number Seven Perſons, who are the 
Council of Appeals, and are to getermine 3ll Differences, betwixt the Owners of the Land, and the Maſter an@** 
F Manigers.of the Officew,about the Title or Value ofpny E/tes Coivey*d and Enter'd iti the Office, 
> K'k Thar the'S: oft e Office is djvided into Fige hundred and. Twenty Shares, each Share being Fifty. Pounds, 
airs Power, by «be Skttlemeor, for e Oiwrers of the Stock to ertarpe'it when they find Occaſion. The Govern- 
- anne of the Stuck, is by & Maſttr ard Terr Managers to be Choſen Yearly. ,, But for the berter eſtabliſhing of 'the 
=*Offi-e, 'the Maſter is appointed by the Settlement, for the firſt two Years: And every Perſon that has Five Shares 
is to be one. .of che Manzgers for that time. And becaute there is no, preſent Occaſion for Mony, Bills beihg not 
to be Diſcopynted by the Oikce till after Six Months; therefore there, is only Pive Pounds for each Share to be 
paid to the Caſvire,y ar the Admiſſion into the Office, And'the reſt is to be paid when the Maſters and Managers 
ſhall call for it. 482 oy eps y | : | 

X!1f- Thar there is a publick Sale tg be appointed, once a Year, or oftener, by the Maſter and Managers of the 
Office, for tie Sellinig'of Lancs and” Hotſts ; which will be found to be of great Advantage to the Owrers of Lands, 
who are often forc'd to Sell their Eft-ces at V: dervalue, for watit of Cuſtomers; And of-as great Benefit to the 
Purchaſer,, who is too-Eften impos'd. an it) the Yaireof the Eſtate, Whereas the Value of Lands Enter?d in the 
Office. will be web known. The Fee fqr Selling Ef ates is Ten Shillings per Cere. of the' Value the Efare is Sold 
for. Ard all Eftares Corvey's and Ener'd in the Office are to pay Ten Shillings per Cenr. whenever they are 
Clear*d ard Diſcharg'd of the Office, _ ._, = Pods Wi 96/-oh | 

Fheſc arg the Chief Conditions of the Setelement of rhe Office fry Transferring © and Diſconnting Land Bills, 

The 4: mage $0 the £19: by this Office is ; That by this Sertlemrint the Lands of England are made a Fund: 
for Biils of Credit; whith 'mekes ſuch Bills undeniably certain, and will prevent Loſſes : For the Perſon that draws 
'rke Bill; rhe Eſtate, the C#etlir of rbe Ojice, atid the Fimd of Inſurance, are all engaged for the Payment of the Mo- 
nies dyc bn the Bills. And had this Deſign.been ſooger thought of, it might have preverted the Loſs of near Three 
"Mifionsof Alciy, which, have been loſt within theſe Thirty odd Years, being within the time ſince Goldſmiths 
*Notcs have had a Credit, , S. 


"The Ava 4/45 to rlie Owners of the Lands are very great : They may have Mony on their Efares; after the 


be Chirpe of Eptriyg.them in the Office, as far as' Three Fourths bf'the Value at Three per Cent, And'if they 
ks AM their 045 UK 6y Bids if che © ce, they may ſave that Intereſt. Beſides, they nt bong off and dif 
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Ty LHHoIe Wngletale Mortgagesttbe Mony being 'aff th be paid together, and being too great 


RM F-CrOn Weaſi] " , of { > Owne are too often forecloſed of the Equity of Rede d 
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"Toſe One Fourth Parr of | eg: 
But by this Sert}: ment of rhe Ofize the Lands there Convey?d and Entcr'd are as good as Ready: Mory ; for tho? 
'no Bs are tobe Diſcounted by the Office till after Six Months ; That does nor leſſen the Vatge of the Bills, be- 
"eavie they may be Aſſigned in the Interim, and will be accepted and taken, if they are of Valve, according ta 
# "the Setrleinent : And if they are not of ſuch Value, they ought not to be Diſcounted by the Office. -as to the 
© .Charge of One p:r Cent. for Diſcounting them, that cannot prejudice the Value of the Bills ; for the Intereſt of the 
Bills gay, for the moſt part, pay it : But if not, the Bills cannot be reckon'd worſe than fo many Gunineas ; for 
they Gznge their Value iwo-pexce or Three-pence a Guinea once or twice a Year, in the moſt ſetled times of 
.Payment, and,zet nod man refuſech them ; becauſe there may be a Loſs of One per Cent, by taking them ; 'nor are 
+ the Bills the wcrſe becauſe they arenot to be. Diſcount;d without a Months Notice, becauſe, in all Dealings, Pay- 
# ments within a Month are reckon'd as Ready-Mony. | 
© Iris not defign'd by this Office, to make theſe Lard- Bills better than Ready- Mony; for if it were poſſible to 
- Manage Funds of Credir, which are not Mony, by Bills with Intereſt, afl Payable on Demand, and to make the 
Payments in Muny certain, ſuch B.lls were hertrer than Roady:Mony 5 becauſe of the Intereſt of the Bills, which 
: Ready Many docs nor profluce. But, how can thoſc Payments be made certain, when it is uncertain what will 
-begemanded? Unleſs tht whole Mony owing lay in a Cheſt, or the Direftors or Managers had 4i4ass Power, 
BEL ver they tonch*d;#hey conld turn into Gold, | : 
x: Bar ſuch a Power the Matters and Mapagers of this Office do not expe&, and therefore have placed the Belief 
of the punttual Payments of their Bills upon this Probability : That having always a Month's Notice of whar 
Thapere co-Pry, they may the better provide to comply with their Payments, eſpecially when it is in their Power 
i call fot 7-2 or more per Cent. of their Bills, whenever the Office wants Mony; And when it is the joint Inte- 
tot the Owners of Lands; as well as of the Office, toſspport the Credir of their Bills z And ſo eaſie for the 
Wvnicis, of che Lands to comply with the Occaſrons obthe Office ; becauſe, if they have nor Mony, having Bills, 
Wei 2re rez[ Security, Allignd them, they may eaſily porrow it; and much eaſier borrow Part, than the Whole ; 
246b in al} cther Morrgages they ate forc'd to de whinever the Mony is call'd for ; and eſpecially ſince thoſe 
Sglearc attain to be Repald and Diſcounted by the Office, afcer Six Months, upon a Months Notice. For thefe 
0:35 it is ver y probable the Office can never want Mpny to Diſcount their Bills. 
* WAnd ſince by this Acconnt of the Office the Direftors and Managers of other Fands may ſeem to be reflect. 
econ, by ſaying, {har the wart of Succeſs was for want *f Skill in Management ; if any Diſpleaſure ſhould from 
Engrce ariſ2-ro cauſe ſome Reraligion: It is hoped that ip is out of the Power of Anger or Revenge to leſſen the Va- 
I:&of theſe Lavd-3:1/s, And as to the Purtual Payment of them, the Maſter and Managers will be content to fall 
: i r tie Severcit Cenſure, whenever any Perſon comfes twice to the Office for his ory, after once his Bills 
- are Hoe. | 


dF TixDtnce fo? Cransfcrring and Oiſcounting Land-Bills, is kept &y the Hercules-Pillars is 
4: 2 Flectftreer, near Temple-bar, Tonether, it th the Office fo2 Jnſuring Houles from Fire, 


